Local Market Update — March 2022 [ gy K

A Research Tool Provided by the Multiple Listing Service of I HEARMJTE E \IH E)TN Jj Sf‘? £ f‘l\&,t‘Axa
Hilton Head Island and the Hilton Head Area Association of REALTORS®

Spring Island

March Year to Date
201 202 wecws | 221 2022 oo

New Listings 3 1 - 66.7% 3 3 0.0%
Closed Sales 3 1 - 66.7% 5 3 - 40.0%
Median Sales Price* $425,000 $1,575,000 +270.6% $978,500 $1,575,000 +61.0%
Percent of List Price Received” 96.7% 98.4% +1.8% 96.5% 99.3% +2.9%
Days on Market Until Sale 130 187 +43.8% 279 176 -36.9%
Inventory of Homes for Sale 5 4 -20.0% -- -- --

* Does not account for sale concessions and/or downpayment assistance. | Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.
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